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INDIAN INDICES

INDEX BSE CLSG CHG

BSE SENSEX 73128.83 (0.17)%

NIFTY 22600 (0.39)%

BANK NIFTY 54287.35 (1.16)%

BSE BANKEX 61086.71 (1.10)%

INDIA VIX 16.86 6.98%

SECTOR INDEX NSE

IT 31995.50 (0.27)%

INFRA 8554.25 (0.44)%

ENERGY 34520.05 (1.66)%

FMCG 42680.70 (0.99)%

PHARMA 25329.45 (1.04)%

AUTO 24862.30 (0.60)%

METALS 11478.20 (2.71)%

MIDCAP 55800.65 (2.21)%

NIFTY 500 21427.60 (1.24)%

DII / FII INVESTMENT  (IN CR)

DII +3235.36

FII/FPI +887.65

COMMODITY MARKET

Gold (Rs /10g) 141031 (1.25)%

Silver(Rs /kg) 194170 (3.33)%

Himadri Speciality Chemicals plans Rs 1,613-crore capacity
expansion.
DHL bets on India growth, preferring organic expansion over
acquisitions.
Godrej Properties plans Rs 32,000-crore project launches in H2
FY27: CEO.
Airlines oppose any cuts in slots at Mumbai airport.
Petronet LNG and Gruner Renewable form a JV to invest Rs
1,200 crore in CBG plants.
Failte-Sigenergy JV to build inverter and battery storage plants
in India.
Oil India discovers natural gas in the shallow offshore waters of
the KG Basin.
NLC India lines up Rs 37,000 crore for power and mineral
projects in Odisha.
Infosys revises FY27 revenue growth guidance to 1–2%,
reducing both the upper and lower ends of the band.
Tech Mahindra buys Finastra's cash management suite to
expand its portfolio.
Deepak Reddy to replace Tapan Singhel as Bajaj General
Insurance MD & CEO.
Eternal's dark.ai to offer encrypted chats, raising questions
about AI-based data privacy.
Hindusthan National Glass & Industries to invest Rs 300–500
crore to boost manufacturing capacity and expansion.
Prestige Estates to launch homes worth Rs 40,000 crore for sale
in H2 FY27.
Signature Global enters senior living with Manasum, eyes Rs
575-crore sales.
Alembic Pharma receives USFDA approval for generic ear
infection drug.
ACME Solar signs 300 MW power supply pact with SECI at Rs
6 per unit.
HDFC Bank May Consider Selling Down or Securitising Home
Loans if Market Conditions Are Favourable: CEO Sashidhar
Jagdishan.
Nestlé India and HUL Face FSSAI Notices Over Alleged
Misleading Claims.
South Indian Bank aims 16% loan growth in FY27 amid West
Asia war risks
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Nifty 50
The bears continue to having an upper hand, with selling pressure resuming after the recent
pullback, in line with expectations. While the broader bias remains negative, certain
encouraging developments are emerging on the technical chart that requires close attention. The
Relative Strength Index (RSI) is attempting a range shift from the bearish zone towards a
sideways zone, indicating a possible pause in bearish momentum. Although this development
does not confirm a trend reversal, it suggests that the bearish momentum could take a pause as
long as the index sustains above its crucial support levels. For short-term traders, the immediate
outlook calls for a cautious and level-driven approach. Selling pressure at higher levels cannot
be ruled out, particularly near the identified resistance zones. However, fresh short positions
should be avoided unless the index decisively breaks and closes below 22,120, which would
signal a potential continuation of the downward move. Until then, a recovery or bounce-back
remains a possibility, provided the index holds its crucial support levels. Traders should remain
selective, monitor price action around key levels, and avoid aggressive bearish bets without a
confirmed breakdown.

Support: 22,280 & 22,120
Resistance: 22,800 & 22,960
Current Outlook: A bounce-back is likely as long as support levels remain intact. Fresh selling
should be considered only after a decisive close below 22,120, while resistance zones may continue
to attract selling pressure.

Sensex

Support: 72,200 & 71,260
Resistance: 74,520 & 75,650
Current outlook: Need to remain cautious at higher level. Trade above 50 DEMA(74,514) is
required to gain strength.
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Bank Nifty
Bank Nifty continues to underperform Nifty50 and has reversed from a major resistance zone,
indicating that bearish forces remain firmly in control. The prevailing technical structure calls
for a cautious approach, particularly while the index struggles to regain its lost momentum. The
recent pullback faced significant selling pressure near the 50-day Exponential Moving Average
(50-DEMA), reinforcing the weakness in the prevailing trend. As long as the index remains
below its key resistance levels, any intermittent recovery is likely to attract fresh selling interest,
making aggressive dip-buying strategies relatively risky. Interestingly, PSU banks are
demonstrating relative strength compared with their private-sector counterparts, potentially
offering selective trading opportunities to short-term traders. However, fresh positions should
ideally be considered only after the index shows signs of stabilization or a convincing bounce
from its crucial support zones.

Support: 52,900 & 52,000 
Resistance: 55,300 & 56,300

Current Outlook: Selling pressure is likely to emerge near resistance levels, keeping the overall
bias cautious to bearish. Private-sector banks looks weak, while relatively stronger PSU banks
may offer selective opportunities if supportive price action develops near key levels.

Bankex
Support: 60,130 & 59,360
Resistance: 62,500 & 63,560
Current outlook: Trend is weak, bounce back are likely to be sold into. Caution required near
resistance.
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The following information can be obtained from option data
1.Immediate support can be expected in 22,500 area as the put option of same strike holds

significant OI of 1.3 lakh contracts with fresh additions of more than 47 thousand
contracts. Trading below this level could attract further selling.

2.Immediate hurdle is likely to be place at 22,800 area.
3.The put call ratio (PCR) at 0.74 suggests, further dip could result in bounce back from

oversold zone.

Nifty futures important moving averages.
100 DEMA- 23,634
50 DEMA- 23,273
20 DEMA- 22,866
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वै��क ब्याज दर�, �वदेशी �नवेशक� क� ग�त�व�धय� और महत्वपूण� तकनीक� स्तर� से तय होने क� संभावना है।
सप्ताह क� चाल ने बदली बाजार क� रफ्तार
बीते सप्ताह बीएसई स�सेक्स 1,605.44 अंक यानी 2.14 प्र�तशत �गरकर 74,729.27 पर बंद हुआ, जब�क �नफ्ट� 50 म� 546.15 अंक
यानी 2.25 प्र�तशत क� �गरावट दज� क� गई और यह 22,600 पर आ गया। दो सप्ताह क� तेजी के बाद आई इस �गरावट म� वै��क
अ�न��तता और क�े तेल क� क�मत� क� अहम भू�मका रही। �वदेशी �नवेशक� क� लगातार �बकवाली ने भी बाजार पर असर डाला,
जब�क घरेलू सं�ागत �नवेशक� क� खरीदारी ने �गरावट को कुछ हद तक संभाला।

मिडकैप और स्मॉलकैप म� ज्यादा तेज हुई �बकवाली
बड़े सूचकांक� क� तुलना म� �मडकैप और स्मॉलकैप शेयर� म� अ�धक �गरावट देखने को �मली। �नफ्ट� �मडकैप 100 करीब 5.6 प्र�तशत
और �नफ्ट� स्मॉलकैप 100 सात प्र�तशत से अ�धक टूट गया। यह संकेत देता है �क �नवेशक �फलहाल जो�खम वाले शेयर� म� अपनी
�हस्सेदारी घटाने के प्र�त अ�धक सतक�  ह�। ऐसे माहौल म� कंप�नय� क� कमाई, मूल्यांकन और �वत्तीय ���त को ध्यान म� रखकर चयन
करना महत्वपूण� हो जाता है।

कोई सेक्टर नह� बचा �बकवाली से
सप्ताह के दौरान सभी प्रमुख �ेत्रीय सूचकांक �गरावट के साथ बंद हुए। �नफ्ट� �डफ� स करीब सात प्र�तशत, कंज्यूमर �ूरेबल्स 6.4
प्र�तशत और कै�पटल माक� ट्स लगभग छह प्र�तशत �गरा। मेटल, मी�डया और �रयल्ट� सूचकांक� म� भी करीब पांच प्र�तशत क�
कमजोरी रही। �व�भन्न �ेत्र� म� एक साथ आई �गरावट बताती है �क बाजार म� �फलहाल �कसी एक �ेत्र का नेतृत्व स्पष्ट नह� है। आगे
�ेत्रवार प्रदश�न के �लए वै��क संकेत� के साथ कंप�नय� के नतीजे और लागत संबंधी प�र���तयां महत्वपूण� रह�गी।

कच्चा तेल बना बाजार क� सबसे बड़ी �च�ता
पश्चिम ए�शया म� बढ़ते भू-राजनी�तक तनाव के बीच क�े तेल क� क�मत 116 डॉलर प्र�त बैरल के ऊपर पहुंच गई। भारत जैसे बड़े तेल
आयातक देश के �लए इसका असर महंगाई, चालू खाते के संतुलन, सरकारी �वत्त और कंप�नय� क� लागत पर पड़ सकता है। य�द �ेत्र
म� तनाव कम होता है तो तेल क� क�मत� म� कुछ नरमी संभव है, ले�कन �टकाऊ �गरावट के �लए वै��क आपू�त� और ऊजा� प�रवहन म�
��रता जरूरी होगी। इस�लए आने वाले सप्ताह म� क�े तेल क� चाल बाजार के प्रमुख संकेतक� म� शा�मल रहेगी।

रुपये ने उतार-चढ़ाव के बीच �दखाई ��रता
भारतीय रुपया 23 अक्टूबर को 94.94 प्र�त डॉलर पर बंद हुआ, जब�क 16 अक्टूबर को इसका स्तर 94.95 था। सप्ताह के दौरान रुपये
ने 94.32 से 94.97 प्र�त डॉलर के दायरे म� कारोबार �कया। साप्ता�हक आधार पर ��रता के बावजूद ऊंचे तेल मूल्य और �वदेशी पूंजी
क� �नकासी मु�ा बाजार के �लए महत्वपूण� जो�खम बने हुए ह�। डॉलर क� चाल और �वदेशी �नवेशक� का रुख रुपये क� आगामी �दशा
तय करने म� भू�मका �नभाएगंे।

अमे�रक� चुनाव से राहत �मल सकती है, ले�कन तस्वीर इतनी सरल नह�
अमे�रक� मध्याव�ध चुनाव� के बाद बाजार क� धारणा म� बदलाव संभव है, ले�कन केवल चुनाव प�रणाम� के आधार पर लंबी अव�ध के
रुझान का अनुमान लगाना उ�चत नह� होगा। आने वाले महीन� म� महंगाई, ब्याज दर� क� संभावनाए,ं कंप�नय� क� कमाई और भू-
राजनी�तक प�र���तयां अ�धक �नणा�यक रह�गी। य�द महंगाई ऊंची बनी रहती है और आ�थ�क ग�त�व�धयां मजबूत रहती ह�, तो
अमे�रक� फेडरल �रजव� ब्याज दर� म� कटौती टाल सकता है और आगे सख्त नी�त अपनाने का �वकल्प खुला रख सकता है। आगामी
महंगाई, रोजगार और आ�थ�क वृ�� के आंकड़े इस �दशा म� महत्वपूण� ह�गे।

दो सप्ताह की तेजी के  बाद बाजार में ठहराव, तेल की तपिश में बाजार की चाल
धीमी,अब सपोट� लेवल पर नजर

-Shashank Bansal (SEBI रजिस्टर्ड रिसर्च एनालिस्ट -  INH000010715)
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भारतीय शेयर बाजार में दो सप्ताह की तेजी के  बाद बीते सप्ताह मुनाफावसूली देखने को मिली। कच्चे
तेल की बढ़ती कीमतों और भू-राजनीतिक घटनाक्रम ने निवेशकों की धारणा को प्रभावित किया, जबकि
घरेलू संस्थागत निवेशकों की खरीदारी से कु छ सहारा मिला। अब बाजार की अगली दिशा कच्चे तेल, 

“Wealth is built, not born”
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Disclaimer
The views expressed in this article are solely those of  Shashank Bansal, SEBI Registered Research Analyst (INH000010715), and are intended only for educational and
informational purposes. This article does not constitute investment advice, recommendation, or solicitation to buy or sell any security. Investors should conduct their own research
and due diligence before making investment decisions.
Disclaimer: Registration granted by SEBI, membership of  a SEBI-recognized supervisory body (if  any), enlistment with RAASB/BSE, and NISM certification do not guarantee
performance or assure any returns to investors.
Warning: Investments in the securities market are subject to market risks. Please read all related documents carefully before investing.

तकनीक� संकेत� म� सुधार क� संभावना
तकनीक� दृ�� से बाजार का व्यापक रुझान अभी सतक� ता क� मांग करता है, हालां�क कुछ संकेत �नकट अव�ध म� राहत क�
संभावना भी �दखा रहे ह�। �रले�टव स्��थ इंडेक्स यानी आरएसआई मंद� वाले �ेत्र से �नकलकर अपे�ाकृत संतु�लत �ेत्र क�
ओर बढ़ने का प्रयास कर रहा है। इससे �गरावट क� ग�त कुछ समय के �लए थम सकती है, ले�कन इसे अभी तेजी क� वापसी
क� पु�� नह� माना जा सकता। महत्वपूण� सपोट� स्तर� पर बाजार क� प्र�त��या और रे�जस्ट�स के आसपास होने वाली
ग�त�व�धयां आगे क� �दशा समझने म� मदद कर�गी।

�नफ्ट� के �लए महत्वपूण� ह�गे प्रमुख स्तर
�नफ्ट� के �लए 22,280 और 22,120 तत्काल सपोट� ह�, जब�क 22,800 और 22,960 प्रमुख रे�जस्ट�स स्तर ह�। ऑप्शन चेन म�
22,500 के स्तर पर पुट ऑप्शन का ओपन इंटरेस्ट करीब 1.3 लाख कॉन्�ैक्ट है और इसम� 47 हजार से अ�धक कॉन्�ैक्ट क�
नई बढ़ोतरी हुई है। यह स्तर बाजार के �लए महत्वपूण� आधार बन सकता है, हालां�क इसके नीचे �टकने पर �बकवाली बढ़ने
क� आशंका रहेगी। पुट-कॉल अनुपात यानी पीसीआर 0.74 है, जो बाजार म� कमजोरी के साथ संभा�वत तकनीक� उछाल क�
गंुजाइश भी दशा�ता है। य�द �नफ्ट� 22,120 के नीचे �नणा�यक बंद होता है तो �गरावट आगे बढ़ सकती है, जब�क सपोट�
कायम रहने पर सुधार क� संभावना बनी रहेगी।
�नफ्ट� फ्यूचस� के प्रमुख मू�व�ग एवरेज म� 20-�दवसीय घातीय मू�व�ग एवरेज 22,866, 50-�दवसीय 23,273 और 100-�दवसीय
23,634 पर है। इन स्तर� से पता चलता है �क ऊपर क� ओर बढ़ने पर सूचकांक को कई महत्वपूण� बाधाओं का सामना करना
पड़ सकता है।

ब�क �नफ्ट� और ब�कएक्स पर भी नजर
ब�क �नफ्ट� का प्रदश�न �नफ्ट� 50 क� तुलना म� कमजोर रहा है। इसके �लए 52,900 और 52,000 सपोट�, जब�क 55,300 और
56,300 रे�जस्ट�स ह�। �नजी �ेत्र के ब�क अपे�ाकृत कमजोर �दखाई दे रहे ह�, जब�क साव�ज�नक �ेत्र के ब�क तुलनात्मक
मजबूती �दखा रहे ह�। हालां�क, नए अवसर� के �लए संबं�धत शेयर� म� ��रता और क�मत� क� पु�� जरूरी होगी। ब�कएक्स
के �लए 60,130 और 59,360 सपोट� तथा 62,500 और 63,560 रे�जस्ट�स महत्वपूण� ह�। इन स्तर� के आसपास होने वाली
ग�त�व�धयां ब��क�ग �ेत्र क� अगली चाल समझने म� मदद कर सकती ह�।

अ�न��तता के बीच संतु�लत नज�रया जरूरी
कुल �मलाकर बाजार के सामने घरेलू तकनीक� स्तर� के साथ वै��क आ�थ�क और भू-राजनी�तक प�र���तय� क� चुनौती
है। क�े तेल क� क�मत�, �वदेशी �नवेशक� का रुख, अमे�रक� ब्याज दर� क� �दशा और कंप�नय� के नतीजे आगे क� चाल को
प्रभा�वत कर�गे। महत्वपूण� सपोट� पर �टके रहने से सुधार क� संभावना बनी रह सकती है, जब�क �नणा�यक �गरावट नए
जो�खम पैदा कर सकती है। ऐसे म� �नवेशक� के �लए धैय�, चयनात्मक दृ��कोण और जो�खम प्रबंधन महत्वपूण� रह�गे।
मौजूदा प�र���तय� म� बाजार क� हर तेजी या �गरावट पर तुरंत प्र�त��या देने के बजाय ठोस संकेत� और महत्वपूण� स्तर� के
आधार पर �नण�य लेना अ�धक उपयोगी होगा।
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अस्वीकरण
इस लेख में व्यक्त विचार के वल शशांक बंसल, सेबी पंजीकृ त रिसर्च एनालिस्ट (INH000010715) के  हैं तथा के वल शैक्षिक एवं सूचनात्मक उद्देश्य से प्रस्तुत किए गए हैं। यह लेख किसी भी
प्रकार क� �नवेश सलाह, अनुशंसा या प्र�तभू�तय� क� खरीद-�ब�� का आग्रह नह� है। �नवेशक� को �नवेश से पूव� स्वयं उ�चत जांच-पड़ताल (Due Diligence) करनी चा�हए।
अस्वीकरण: सेबी पंजीकरण, किसी सेबी-मान्यता प्राप्त पर्यवेक्षी निकाय की सदस्यता (यदि कोई हो), RAASB/BSE में नामांकन तथा NISM प्रमाणन किसी भी प्रकार के  प्रदर्शन या प्रतिफल
की गारंट� नह� देते।
चेतावनी: प्र�तभू�त बाजार म� �नवेश बाजार जो�खम� के अधीन है। �नवेश से पूव� सभी संबं�धत दस्तावेज� को ध्यानपूव�क पढ़�।

“Be fearful when others are greedy”
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Key Features 
Asset-backed security: Supported by a designated pool of eligible assets.
Dual recourse: Investors have recourse to both the issuer and the cover pool.
Ongoing asset coverage: The issuer generally must maintain sufficient eligible assets to support the
outstanding bonds.
Regular interest payments: Bondholders receive interest according to the bond terms.

Example: Suppose ABC Bank issues covered bonds worth ₹1,000 crore, backed by home loans worth
₹1,200 crore, with an annual interest rate of 8%.

Bond Value: ₹1,000 crore
Cover Assets: ₹1,200 crore
Annual Interest: ₹1,000 crore × 8% = ₹80 crore
Asset Coverage Ratio: (₹1,200 ÷ ₹1,000) × 100 = 120%

Situation 1: The bank remains financially healthy.
ABC Bank pays the bondholders interest and repays the principal according to the bond's terms.
Situation 2: The bank becomes insolvent.
Bondholders may have a preferential claim over the designated cover pool under the applicable legal
framework. 
If the bank defaults, investors have recourse to the cover pool and, subject to applicable law, the bank's
remaining estate. The additional security helps protect investors, but repayment is not guaranteed.

Types of Covered Bonds:
Mortgage-backed covered bonds: Supported by eligible residential or commercial mortgage loans.
Public-sector covered bonds: Supported by qualifying loans or claims on public-sector entities,
depending on the jurisdiction.

Advantages
Offers an additional layer of investor protection.
May allow banks to raise funds at relatively competitive rates.
Provides a funding source for mortgage lending and other eligible credit activities.
Can offer investors a relatively predictable income stream.

Covered bonds are debt instruments backed by a designated pool of assets while retaining a claim against
the issuing bank. Their dual-recourse feature provides an additional layer of protection to investors and
helps banks raise funds at competitive rates. They are commonly used to support mortgage lending and
provide investors with a relatively stable source of income.

A Covered Bond is a debt instrument issued by a bank or financial institution that is backed by a pool of
assets, such as mortgages or public-sector loans, while the issuer remains responsible for repaying the
bondholders.
The key feature of a covered bond is that investors have dual recourse: they can claim repayment from
both the issuing bank and the designated pool of cover assets, subject to the applicable legal framework.

COVERED BOND??????

EDUCATION CORNER/ FINANCIAL TERMINOLOGY
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DATE   DATA COUNTRY

26th OCT 2026 CBI Distributive Trades Survey (Oct)
 Chicago Fed National Activity (Sep)
 Dallas Fed Mfg Business Index (Oct)

UK
US
US

27th OCT 2026 ADP Employment Change Weekly 
New Home Sales (Sep)
Atlanta Fed GDPNow (Q3)
CB Consumer Confidence (Oct)

US
US
US
US

28th OCT 2026 API Weekly Crude Oil Stock 
Industrial Production (YoY) (Sep)
 Cumulative Industrial Production (Sep)
Manufacturing Output (MoM) (Sep)
M3 Money Supply 
Autumn Forecast Statement 
Goods Trade Balance (Sep)
Atlanta Fed GDPNow (Q3)
Crude Oil Inventories , Cushing Crude Oil Inventories 
Crude Oil Imports 
Fed Interest Rate Decision , FOMC Statement 

US
INDIA
INDIA
INDIA
INDIA
UK
US
US
US
US
US

29th OCT 2026 BoE Consumer Credit (Sep), M3 Money Supply (Sep)
Core PCE Price Index (YoY) (Sep)
GDP (QoQ) (Q3)
 PCE Price index (YoY) (Sep)
 Core PCE Prices (Q3)
Atlanta Fed GDPNow (Q4)
Continuing Jobless Claims , Initial Jobless Claims 
Natural Gas Storage

UK
US
US
US
US
US
US
US

30th OCT 2026 Fed's Balance Sheet
Reserve Balances with Federal Reserve Banks 
Nationwide HPI (YoY) (Oct)
Federal Fiscal Deficit (Sep)
FX Reserves, USD
Bank Loan Growth , Deposit Growth 
RBI Monetary and Credit Information Review 
Chicago PMI (Oct)

US
US
UK
INDIA
INDIA
INDIA
INDIA
US
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EX DATE COMPANY NAME PURPOSE

26-Oct-26 ASHAPURA INTIMATES FASHION LTD Resolution Plan -Suspension 

26-Oct-26 HEXAWARE TECHNOLOGIES LTD Interim Dividend - Rs. - 9.5000

26-Oct-26 MIDAAS FASHIONS LIMITED Stock  Split From Rs.10/- to Rs.5/-

26-Oct-26 TALWALKARS BETTER VALUE FITNESS LTD Resolution Plan -Suspension 

27-Oct-26 ANANTAM HIGHWAYS TRUST Income Distribution (InvIT) 

27-Oct-26 L&T TECHNOLOGY SERVICES LTD Interim Dividend - Rs. - 20.0000

27-Oct-26 MAGNUS STEEL AND INFRA LTD Right Issue of Equity Shares 

28-Oct-26 AUTOMOBILE CORPORATION OF GOA LTD Buy Back of Shares 

28-Oct-26 CYIENT LTD Interim Dividend - Rs. - 12.0000

28-Oct-26
NIPPON LIFE INDIA ASSET MANAGEMENT
LTD Interim Dividend - Rs. - 9.5000

29-Oct-26 CHANDNI MACHINES LTD Stock  Split From Rs.10/- to Rs.1/-

29-Oct-26 CRISIL LTD Interim Dividend - Rs. - 17.0000

29-Oct-26 KSOLVES INDIA LTD Interim Dividend - Rs. - 1.0000

29-Oct-26 SHRIRAM FINANCE LTD Interim Dividend - Rs. - 6.5000

30-Oct-26 ADOR WELDING LTD Interim Dividend - Rs. - 7.5000

30-Oct-26 AMWILL HEALTH CARE LTD Interim Dividend - Rs. - 0.5000

30-Oct-26 CHENNAI PETROLEUM CORPORATION LTD Interim Dividend - Rs. - 25.0000

30-Oct-26 DCM SHRIRAM LTD Interim Dividend

30-Oct-26 EMBASSY OFFICE PARKS REIT Income Distribution REITs 

In a bear market, cash is king
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30-Oct-26 GALAXY AGRICO EXPORTS LTD Stock  Split From Rs.10/- to Rs.1/-

30-Oct-26 HYPERSOFT TECHNOLOGIES LTD Interim Dividend - Rs. - 0.2500

30-Oct-26 INTERACTIVE FINANCIAL SERVICES LTD Right Issue of Equity Shares 

30-Oct-26 MEENAKSHI INDIA LTD Stock  Split From Rs.10/- to Rs.5/-

30-Oct-26 RAILTEL CORPORATION OF INDIA LTD Interim Dividend

30-Oct-26 SAGILITY LTD Interim Dividend - Rs. - 0.1500

30-Oct-26 STEEL STRIPS WHEELS LTD Interim Dividend - Rs. - 1.5000

In a bear market, cash is king
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Rudra Shares & Stock Brokers Ltd. is not a SEBI-registered Research Analyst. The content provided in this newsletter is
intended solely for informational, educational, and learning purposes. It is based on publicly available data and other
sources believed to be reliable; however, we do not guarantee the accuracy, completeness, or timeliness of the information.
This newsletter does not constitute investment, trading, or financial advice. The views expressed are for general awareness
and should not be considered as a recommendation to buy or sell any financial instruments. Readers are advised to consult
their SEBI-registered financial advisor or consultant before making any investment or trading decisions.
Rudra Shares & Stock Brokers Ltd., or the authors of this newsletter, shall not be held responsible for any losses—financial
or otherwise—incurred as a result of using or relying on the content herein.

Email: info@rudrashares.com
Download Rudra Mint + app
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	TECHNICAL CHART- NIFTY 50
	TECHNICAL OUTLOOK
	Nifty 50
	The bears continue to having an upper hand, with selling pressure resuming after the recent pullback, in line with expectations. While the broader bias remains negative, certain encouraging developments are emerging on the technical chart that requires close attention. The Relative Strength Index (RSI) is attempting a range shift from the bearish zone towards a sideways zone, indicating a possible pause in bearish momentum. Although this development does not confirm a trend reversal, it suggests that the bearish momentum could take a pause as long as the index sustains above its crucial support levels. For short-term traders, the immediate outlook calls for a cautious and level-driven approach. Selling pressure at higher levels cannot be ruled out, particularly near the identified resistance zones. However, fresh short positions should be avoided unless the index decisively breaks and closes below 22,120, which would signal a potential continuation of the downward move. Until then, a recovery or bounce-back remains a possibility, provided the index holds its crucial support levels. Traders should remain selective, monitor price action around key levels, and avoid aggressive bearish bets without a confirmed breakdown.
	Support: 22,280 & 22,120
	Resistance: 22,800 & 22,960
	Current Outlook: A bounce-back is likely as long as support levels remain intact. Fresh selling should be considered only after a decisive close below 22,120, while resistance zones may continue to attract selling pressure.

	Sensex
	Support: 72,200 & 71,260
	Resistance: 74,520 & 75,650
	Current outlook: Need to remain cautious at higher level. Trade above 50 DEMA(74,514) is required to gain strength.
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